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TOCETHER with all and sivgular the sights, memtsess, hereditaments. il appustenanees ta the sane belonging or in any \\'at'
incident or appestaining, indudiog b built-in stoves and sefrigerators, heating, ir comditioning, plombig add clectescal fivtures, wall
to wall carpeting, fenoes and gates. and any otler cruipmett or fivtures now or heeeadter attachiod connected o fitted incany wanmer,
i; lu'ilui: the intention of the partics hereto that oM such Fistuzes and cquiptient, other tan houschold furiture, be cotsaderad @ pant of
the pealty.

TO HAVE AND TO IOLD all and singular the said premises unto the Mortpagee, its successors amd assigos forever.

The Mortgagor represents and warrants that said Mortvagor is sciced of the above described premises in [ee simple absolute; that
the above descrilud premises are free and clear of all liens or other encombaces; that the Mortagor is Liw fully empoweied to coni-
vey of cocumbier the smne; and that the Mortgagor will forever defend the il premises unto the Mortgapee, its sucoessors and assiyns,
teom ard against the Moitgapor amd every person whomsoever aiwfully Jaiming or 1o chaim the saime or any part thercol.

THE MORTGAGOR COVEXNANTS AND AGREES AS FOLLOWS:

L That the Moitgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercalter, a1 the aption of the
Muortgagee, for the payment of taxes, or public assessments, hazard insurance praniums, repairs or other such puzposes puzsuant to the
provisions of this mortgage, and also for any Yoans or advances that may hereafter be made by the Morlgagee o the Mosteagor under
the cuthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd b sums so advanced shall Lear
interest at the sane rate or rates as that provided i said note unless otherwise agreed upon by the paities and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
axainst loss by fire, windstorn and other hazards in a sum not less than the balance due hereunder at any time and in a company or
cutnpanics aoceptable to the Mortgager, and Mortgagor does herchy assign the policy or policies of insuance to the Maortgagee and
ayrees that all such policies shatl be t(-ld by the Mortgazee should it so require and shall include Joss payalile classes in {avor of the
Martgagee; and iu the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by registered nnail: and shoukl the
Motgagor at any time fail to keep caid premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such iinprovvinents o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as
hercinabove provided,

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgaxor fail to do
s, the Mortgagee may, at its option, enter upon said premises and make whatever sepairs are necessary atd charge the capenses for such
repairs Lo the mortgage debt and collect the same under this mortgage. with nterest as hereirabave provided.

3. That the Mortaagee may at any tine reguire the issuance and maintenance of insurance upon the life of any person Olﬂl:g-ﬂﬁl
under the indebtadness secured herehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiay, and if the
:,urmiums are vt otherwise paid, the Mortgagee may pay said premiums and any qunount so paid shall hecome a part of the mortgage

bt

G. That Mostgapor agrees to pay all taxes and other public assessments fevied against the moitgaged premises on or belore the
due dates thereof il 1o eabibit the receipts therefor at the offices of the Mortragee immediately upon paviment, amnd should the Mort-
#agor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the mnounts so paid to the montgage debt and colleet the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall e dishrsed to the Mortgagor in perieclic payinents, as comtiuction progresses, in accordance with the terms and condi-
tions of a Consteuction Loan Agrecment which is sepatately executed hat is muude a pait of this morteage and incorporated herein by
reference.

8. That the Motaagor will il further encumber the premnises above desorilead, withont the prior consent of the Mostgagee, and
should the Mortuagor so ercmnber such premises. the Mortgagee oy, at its option. dedare the indebteduess hereby secured 1o
inmedintehy due and payable and may institute any proceedings necessany to collect said indebteduess.

9. That shoulld the Mortgagor alicnate the motgagad premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortiage itdebteduess is vot paid in full, the Mortsagor or his Purchaser shall be rogquired to file with the Association an
applicstion for an assumpltion of the moitzaze indebteduess, pay the reasonable cust as required by the Association for processing the
assuinption. furnish the Association with a copy of the Contract of Sale. Bl for Title. or Decd of Comveyance, and have the interest
tate on the boan balance euisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
N e per annum permitted to be chiarged at that time by applicable South Carolina baw, or a ksser increase in interest rate as may
be determined by the Association. The Association will notify the Mottiagor or his purchaser of the new interest rate and monthly pay-
mtts, and will el him a new pashoob, Shauld the Mortgagor, or bis Puschaser, fail 1o comply with the provisions of the within
paragraph. the Mosteagee. at its option. may dedare the indebtednes herely secrred to be inmnaliately due and payable and may
institute any procecdings necessary to colledt said indeltedness.

10. That should the Mortgagor fail to make payvients of principal and interest as due on the promissory note and the same shall be
unpaid for a pesiod of thirty (30} days. or if there should be any failoze to comply with and abide by any by-Jaws or the charter of
the Mortzayee, or any stipulations set out in this mortgage. the Mollgagee, 4 its aption. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defandt and should the Mortgagor fail ta rectify said default within the
said thirty days, the Mortzagee, may. at its option, increase the interest rate on the loan halince for the yemaining term of the loan or
for a Jesser tera to the manimum rate per ansum pennitted to be chargred ot that time by applicable South Carolina law, or a lesser
increase rate as may be determinad by the Acsociation. The monthly pavients will bee adjisted aumdingl}:.

11, That shonld the Mortimagcor fail to make pasmcnts of principal aod interest s due on the promisory note and should any monthly
installinent become past due for 2 period in eneess of 15 davs, the Martuagee nray colleat a “late charge™ not to exeeed an amount
cqual to five (377 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such

delinguent paymcnts.

12. That the Mortzagor hereby awigns 1o the Mortgagee, its suconsors and awisos, all the rents. issues. and profits ace ving from
the mostsrasied premises. retaining the 1ight to colled the same so long as the debt hereby secured is not in arrears of paviment. hat
should any' part of the principal indebtedness, or inferest. taves, or fire isurance premioms, be past due and unpaid. the Mortgagee
may without notice or further proceedinges Lake over the motgaged premices, i they shall Le occupied by a tenant or tepants. and
collect saidd rents and profits and apply the same ta the indebtednes hereby wenred, without liahility 1o aceount for anything more
than the reants and profits actually collected, less the cost of collection. and any tenant is anthorize) upon request by Mortgagee, to
inake all rental payments direct to the Mortgagee withont liability- to the Mortzacor. until notificd to the contrary by the Montgagee;
and should said premises at the time of such default be accupied by the Motgagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Comrt of Connmon Pleas whe slall be resident or presiding in the connty aforesaid for the appoint-
ment of & receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
in;!I the ]oosl of collection, to the mortgage debt without Hability ty acconnt for anmvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor (o pav o the Motuasee, on the first day of cach mosth until the
uote secured hereby is fully paid, the following stas in addition o the payments of principal and interest provided in said note: a sum
cqual to the preminms that will neat hecone due and payable on policies of mortzage @ranty imarance G applicable ), fire and other
hazard insurance covering the mortgaved property, plus taves, and assesanents et dize on the motaazed premises (all as estimated by
the Morteavee) less all sums already paid therefor. divided by the number of wosths to clapse before one month prior o the date when
such preminms. taxes and assesaments will be dae amd pavable, such sims to be held by Mortieagee 1o pay «.ni«ll preminms. taxes and
special assesanents. Shonld these payments exceed the amaount of payments actually imade by the Mottvagee for Laxes, assessments. or
insiranee premimms, the excess may be credited by the Mortgazee on subseguient pavments (o be made by the Morteaeor: if, however,
saild sumns shall be insufficient to make said pavimcents when the same shall bhecome due and pavable, the Morleagor shall pay to the
Mortgazer any amounts necessary to make up the deficiencev, The Motwazor futher awrees that at the ond of ten vears from the date
hercof, Morteagee may, at its option. apply for renewal of mortisvee wiaanty or similar insace G applicalile) ¢overing the balance
then remaining due on the mteage debf, and the Mosteavor mav, at its option, pav the single premdum retpuitesd for the remaininge
vears of the ternn or the Morteagee may pay wch preminm and add the <ane 1o the morteaee debt in which event the Maorteacor shall
repay to Morteagee such preminm payment, with interest. at the rate <pecified in <aid promisssy note, in egoad monthly installments
over the remaining parment peniod.
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